
IS

8 4

100 Years ofv
Commercial Bankm

THE

BanK
nf I ho

Cily o( New York

Capital & Surplus, $5,000,000
Resources, - $85,000,000

Charter MtmbtrN.YXInmg Homte

Membtr Federal Rtttrvt Bank

United Sftet Depetitory

192 Broadway
Cor. John St.

HAN HKS

Greenwich and Warren Sta.
Bowery and Grand St.
345 Grand St.
Fifth Avenue and 14th St.
Ninth Avenue and 14th St.
Fifth Avenue and 20th St.
2 West 33rd Street
57th Street and Third Ave.
86th Street at Second Ave.
Broadway and 104th Street
Lenox Avenue and 116th St.
125th St. and Lexington Ave.

Vc Incite Your Account

Green Monster

Mining Co.
of Jtram), Arizona

Property ;idjoinin famous

United Verde
Bought Sold Quoted

Low Bros.
Specialist

58 Broad St., N. Y. Tel. 6683 Broad

Oklahoma Prod. & Ref.

United Motors
ffjwUI reports on thfi abort
took front upon request.

MGarewcr'Ca
W Wall St. Journal Hulldlat.
44 Broad St., N.Y. .JM?

nhimn.t fl.inr.l ..fT....,,
Members Sue York Curb Market .4it'n.

lvrvttiit filanttard .s.'ocl; Kxch,
Montreal nnirc. 47 St. Francois XailerSt.DlrectWIrti tu Chlcupi, Toronto k .Montreal

Central Aguirre
Sugar

Q'MtHoni ar.J ln(mrntjlion Vpan HtquHt

Gude, Winmill & Co.
Membtrs S'tW York Slock Exthanlt

V) Bread St., N. Y. Tel. RecUr MM

Colo. Fuel & Iron Pfd.
Babcock & Wilcox

FREDERIC H. HATCH & CO.
I'hone Broad JIIO. .10 Rroad St., New T.rk.
Prlv.te telephone to Ilmloo and I'hlladelpbla.

STANDARD
rnsiDiMtiF.s
FKACTIO.NS I

sens BLOO
8TOCM

CARL H. PFORZHEIMER fcCtt
Psmm. 8S0.J J- - Broad. 25 Broal It., N. T.

N. W. Halsey & Co.
Bonds for Investment

Circular upon Itquttl
4 Street, New Yerk

rhlladelplila Uoston Cblcatro

Tenepah Exteniion
LWeit End

Iran Blottom

Adanae
McKinler-Darraf- h

Mclntrre
and other lue are outlined In nur
Market lltrr .No, ix. aak for ropy.

Phono llroad

iWSSS&CO- -

...tl'ABLISMCO 1903.,.,- -

mlle purchase nf

METALS CO.
S. G. FOX & CO.

.VI llrnud SI. IMione SIR Droail, N. V.

DAILY FINANCIAL CALENDAR.

kjc uivmr.ND.
Company an.! Term. r.tU.

Bush Terminal, eml4nnual. ,
Hush Torniltul. i xtra Mntk.

KM
UI.I)

Wall

3033,

We

com

Suali Terminal.
iireat Northern Hallway, quar-

terly ....
National I'roportlea, semi-annu-

, . , , , . ,
New York Vntral, nunrtrly

com
pfj

t,fw York, Ontario ft HKUrn
llalllu.nl ,.

KIVIDU.NKH PAYAnt.R,
Municipal Ntrvlee, quarterly . com
National l.lrorle, itn.annual comPhiladelphia A- iira'a IVrry

ftJMntrr Htreet llallwa,

VI

" Vt '.

ait
l'4"
ir.
I'm.

2'i'".

i

! THE SUN, FfUDAY, JULY 7S19f6.

i
WHOLE LIST IS HIT

! BY PROFESSIONALS

I

j
'
Other Influences Benrlnjr on

Yesterday's Stock nnd
Tlond Mnrkct.

'I'KICKS ARE IRRKGULAR

Progress of Allies' Drive
Thuscs Selling of War

Industrials.

fns iiiiiiciiie,nts In yesterday's stock
market reflected In Irrricular price
movement, with Kmc rally lilRlier quo-tiitlo-

for the rails nnd lower level for
Ihe arealer number of Industrials In the
lien part of the tfesslon In the Stnrk
Kxchatitc. In the last hour pressure

!
from the profcrslonal I'lemcnt was ill-r-

oil HBnlnst the) entile list, not
of new developments afTectlns;

tnatket values, hut because of the ab-- I
senco of active Imytmr power and the
well founded belief that "speculative
conditions for the motneut favored bcar-- !
Ish operations. Offerltms were well ab
sorbed, especially those of the rails.

was not In any way depressed,
nor wan there any evidence the lamer
Wall Htrei-- t Intel cats were In favor of n
liear catupalKti, Indeed the character of
llm buying MicjRcstcil the very opiinslte.
particularly In the early trading, when
accumulation of the raits appeared tn
bo under way. Helling of the
war Industrial accompanied opinions
put out In various quarters that a big
fnlllntr off In the buylnc nf munitions
was foreshadowed by tho progress of
the Allies toward dual victory.

I

Tho presence tho market of, Invest-- I
mcnt moucy was shown In tho opera-- ,
lions In bonds, both In the Stock Kx- -,

chanKn and over the counter business.
Demand from individuals rather than
from lntltutlons was a marked fea
ture, the character of that buylnic en-

couraging the belief In tho bond houses
that the outsiders In (trowing numbers
not only had the capital available for
Investment purposes, but were so confi-
dent of the future they were ready to
buy at prevailing prices. Tor a long
time there has been a disposition on the
part of the public to stay out of the mar
ket on the theory cheaper quotations
might be nad by watting. Aitnougn
there has been no good reason why bet-
ter opportunities might develop, the Idea
of lower bond market values has per- -

I slstetl until within the last few days,
anil In consequence there has been ac-

cumulated a large amount of money
which Should now seek Investment. TJie
revision of Ideas regarding the market
for mortgage Issues Is one of tho best
signs In the current Investment

the course of recent develop
nients In the Mexican situation it looks
as If stocks will be only bought or sold
on Mexican news because of an absence
of other arguments upon which to base
market operations.

Wall Street bankers yesterday said
they would welcome a Government bond
Issue and that they wero convinced In
vestors would absorb any reasoname
umount of Government securities which
might be offered. In one banking house
which always has made a specialty of
Government bonds It was pointed out
that the country Is In a better poltUn to

I finance the requirements of thi federal
Treasury than at any other time in Its

' history and that an offering of J250,-000.0-

could be taken nlthout causing
any disturbance In the money market, j

J An Issue of 1 ll.'.OOO.OOO, as foreshadowed j

in me leport on uie omuiuu taxation
' bill, to supplement the revenues to be
I derived from tho proiwsed law. bankers
' say. could be offered direct to the public

with the certainty of an

l'Viiui the opinions expressed by vari-
ous piomlneut men In the Street the con-
clusion may be reached that a substan-
tial amount of money Is ready for the
purchase of representative stocks and
that some of the largest capitalists In
the country have been so Impressed with
tho strength of underlying conditions and
with the Idea there will bo a change In
the Washington Administration that they
holleve those stocks may be bought with
the surety of big protlts later In the year.

Advices received by local bankers from
Washington Indicate that Congress will
be asked to authorize an entirely new
Issue of bonds rather than recourse be-

ing made to the Issuance of Panama
bonds, authority for which already ex-

ists. It Is understood the Administration
Is opposed to saddling tho government
with the many years of Interest charges
which would be Involved by a sale of
bonds under the act authorizing; the
Panama Issue. Probably special "war"
bonds of small denomination running
from one to five years will be selected.

There Is so much gold tn the country
because of tho tremendous Imports of the
metal and the big output In 1918 from
our own mines that Federal Teserve
banks are actually storing the metal to
keep It out of use.

Conditions In the copper market show
no signs of weakening. Indeed, there
Is every Indication the position of the
metal Is groVIng Btronger, with the out-

look favoring the maintenance of high
prices for months to come. Foreign de-

mand at the moment Is not so active as
reported earlier In the season, but, ac-

cording to Interests Identified with the
trade the supplies abroad ate dwindling
and the need for replenishment soon
should become so urgent that an active
buying movement will develop. With
this Idea regarding the market In mind
various Wall Street operators are ac-

cumulating the shares of the big copper
metal producing companies. It was re-

ported yesterday In welt Informed quar-

ters that most of the recent buying of
these stocks was for this account and
that the same men were taking tho rails
In preference to the war
"brides."
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800 Hntiipllas

2200 II V Goodrich
16200!Hiitto & Hill
2400Cul 1VI

7fl0lCnl IVt pf
2200ICiit Purlllc
3240lCVn Leather

200i(,Vn Leather pf
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